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I. Answer these questions. 

1. In India who is the chairperson of Planning Commission? 

2. Define capitalist economy. 

3. What is socialist economy? 

4. What is mixed economy? 

5. What do you mean by subsidy? 

6. Why is agriculture called the backbone of Indian Economy? 

7. What are the main causes of backwardness  of Indian agriculture? 

8. Explain 2 merits and 2 demerits of Green Revolution. 

9. What are the advantages of import substituting industrialization? 

10. Explain the main advantages of small scale industry. 

 

II. Choose the correct answer  

1. Public sector enterprises are driven largely by considerations of: 

a) profit                                b) social welfare 

c) either (a) or (b)                 d) none of these 

2. Which of the following was an obstacle in the development of industries after independence? 

a) Lack of economic infrastructure          b) Lack of inducement to invest 

c) Lack of capital                                      d) All of these 

3. Industrial Policy Resolution, 1956 laid emphasis on the role of: 

a) public sector         b) private sector 

c) joint sector            d) none of these 

4. Which of the following is a typical characteristic of small scale industry? 

a) SSI is labour intensive                      b) SSI shows locational flexibility 

c) SSI is capital intensive                      d) both (a) and (b) 

5. Strategy of growth between the period 1951 – 90 focused on: 

a) import substitution                   b) export promotion 

c) leading role of public sector enterprises                        d) both (a) and (c) 

6. Investment limit for small scale industries is : 

a) Rs 1 crore         b) Rs 2 crore           c) Rs 3 crore         d) Rs 5 crore 

 

 


